y 


aoo or OP 1 SS 


- 


— ee he 








March 31, 1910] 


‘THE SPECTATOR: 


Tue Specrator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PustisHers. 
Arthur L. J. Smith, President. Robert W. Blake, Secretary. 


231 John. 
Telephone, | ” Pi Address, 135 Witt1aM Sr., N. Y. 


WESTERN DEPARTMENT, 159 La Salle Street, Chicago, Ill. 
. Telephone, Central 4285. 


[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled thrcugh 
this company.] 

(Copyright, 1910, by The Spectator Company, New York.] 











Vor. LXXXIV. THURSDAY, MARCH 31, Ig10. No. 13. 








N view of the fact that fire underwriting conditions have 
| been steadily growing worse in the State of Texas for 
a number of years past, the rumor (subsequently denied) that 
a severe cut in rates would be ordered by the State Rating 


_ Board led to threats being made that some companies would 


withdraw if the cut was made. A review of the record of 
business in Texas for the past six years, in conjunction with 
the rumored rate reduction, would seem to make it almost 
imperative to adopt that course. It was estimated that the re- 
duction, if ordered, would decrease the yearly premium in- 
come in Texas by about $1,000,000. Assuming that the 1909 
premiums in Texas were in the neighborhood of $8,000,000, 
and that, as we have seen stated, the loss ratio last year was 85 
per cent, the decrease of $1,000,000 in premiums, with ap- 
proximately the same amount of losses, would yield a loss 
ratio of nearly 100 per cent for the year 1910. The progres- 
sion of the loss ratio for seven years would then show about 
as follows: 1904, 42 per cent; 1905, 48 per cent; 1906, 50 
per cent; 1907, 53 per cent; 1908, 63 per cent; 1909, 85 per 
cent; I910, 100 per cent. These percentages apply only to 
losses, and do not cover the expenses nor the increasing liabil- 
ity, which, together, would add probably 40 per cent to the 
percentages of premiums given above. This being so, it is 
clear that there has been no profit in Texas business since 
the year 1907, and such a crowning act of confiscation as that 
reported to be in contemplation would be likely to result in 
hardship to Texas propertyowners through the reduction of 
the fire insurance facilities of the State. The experiments 
in State rating in Texas and Kansas, while apparently tem- 
porarily favoring the insured, are most likely to work to the 
ultimate disadvantage of the citizens of the States named. 
It is, therefore, to be hoped that the State Rating Board will 
not take the drastic action which, it was rumored, has been 
contemplated. 





URING the past week the hearings concerning the ex- 
penses of fire and other instirance companies in con- 
nection with matters relating to legislation have been con- 
tinued in New York by Superintendent Hotchkiss. For the 
edification of the public he has elicited from various witnesses 
information relating to the payment of many thousands of 
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dollars to parties supposed to have influence among legisla- 
tors at Albany, the principal recipient of these funds appa- 
rently having been William H. Buckley. Thus far, no evi- 
dence has been produced showing that any member of the 
legislature received any money from either the insurance com- 
panies directly or from their lawyers or lobbyists. The 
nearest approach to any evidence of this character was in the 
testimony of George F. Seward, who alleged that a certain 
man, purporting to be an emissary of a prominent member 
of the legislature, had offered to secure the passage of a par- 
ticular bill on payment of $10,000; but both of the parties 
named by Mr. Seward have denied making such an offer, and 
Mr. Seward could not positively identify the alleged inter- 
mediary after the lapse of many years. By Mr. Seward’s 
almost positive identification and testimony, it is safe to say 
that the public mind is pretty well made up as to the facts 
brought out by his examination. President D. P. Kingsley 
also testified that Mr. Buckley had suggested to him the 
purchase of six Senatorial votes, to which Mr. Kingsley 
responded with an indignant refusal Underwriters who 
have appeared as witnesses at the hearings have, in the main, 
been frank and candid in their testimony, and are apparently 
glad to assist Mr. Hotchkiss in the movement to suppress the 
“strike” bill industry. 





HE recent conviction of a Chicago insurance broker on a 
charge of using the mails illegally is expected to aid in 
correcting evils which have grown up in the brokerage busi- 
ness in the West, especially among those representing unad- 
mitted companies. A great many firms throughout the country 
which have placed insurance with non-resident brokers and 
paid premiums have been unable to recover when the com- 
panies canceled the policies for non-payment of premiums or 
other reasons. The brokers have relied upon the Illinois law, 
which has held that a policy once issued was in force until the 
company has tendered the unearned premium in cancellation. 
The broker above referred to was sued in the State courts, 
but escaped by holding that the policy was in force until the 
return premium was paid, and that, therefore, the insured had 
no ground of action. The verdict in question will make it pos- 
sible to get after dishonest brokers, and should help to clear 
up the situation. Propertyowners desiring to place surplus 
lines of insurance should first ascertain the character of the 
brokers with whom they intend to do business, and deal only 
with those having well-established reputations. 





ROAD-GAUGE views are expressed in a circular letter 
recently issued by the Hartford Fire in opposition to 

the ideas of some politicians—and. others—that the loss ex- 
perience in a given State should govern the fire insurance 
premium rates in such State. It is noticeable, however, that 
such ideas do not emanate as frequently from citizens of Illi- 
nois and California, for instance, as from those of some other 
States whose citizens have not drawn heavily upon the pre- 
miums of the world to reimburse them for conflagration 
losses. If, in the process of adjusting rates, based upon both 
general and particular conditions, it is found that the rates 
existing in any State in which rates are regulated by State 
officers are too low, and the State officials will not consent to 
advances to adequate figures, there remains but one thing for 
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a company to do, in fairness to policyholders in other States 
and to its stockholders, namely, to withdraw from such 
State. This course would work a hardship to the agents and 
the propertyowners of the State, for which they could justly 
blame their representatives in the legislature; but a fire insur- 
ance company can scarcely be expected to conduct business at 
a loss merely to conform to the whims of erratic legislators. 





HE advent of numerous new fire insurance companies in 
the South, some of which have not joined the South- 
Eastern Underwriters Association, has helped to complicate 
the commission situation in the territory under that associa- 
tion’s jurisdiction. The keystone of the structure and suc- 
cess of the South-Eastern Underwriters Association for a 
quarter of a century has been the fifteen per cent commis- 
sion; but much pressure has been brought to bear by agents 
in the last two or three years looking to the adoption of a 
contingent commission basis. The increasing number of non- 
association companies may force some action at the next an- 
nual meeting, to be held at Hot Springs, Va., on May 18 and 
19, which will be equivalent to the separation rule in Western 
Union territory. The meeting promises to be one of the most 
important in recent years. 





RIENDS of H. C. Stockdell of Atlanta, for many years 
Southern general agent of the Phenix of Brooklyn, will 
be glad to learn that late investigations of the affairs of the 
Phenix have warranted Mr. Stockdell’s successor, Major C. 
F. Hard, in writing Mr. Stockdell to the effect that all matters 
in connection with his general agency have been settled sat- 
isfactorily and in accordance with agreement, and not only 
this, but Major Hard says: 

It affords me further pleasure to say that there is nothing in con- 
nection with the affairs which reflects in the least upon your personal 
character and integrity. My connection with you has been very 
agreeable, and you have been frank and above board with me in every 
particular. 

Following the original exposure of the unhappy conditions 
in the Phenix office, insinuations were published affecting 
Mr. Stockdell, and he was relieved of the Southern general 
agency. The subsequent developments have justified the con- 
tinuing faith which his many friends have had in his personal 
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IN AND ABOUT NEW YORK 

Lee K. Frankel has been appointed an assistant secretary of the 
Metropolitan Life. 

President H. E. Glick, of the La Fayette Life Insurance Company 
of La Fayette, Ind., was a New York visitor last week. He is making 
a tour of his Eastern agencies, and is now in Pennsylvania, where 
the company has a large agency plant. 

Lee K. Frankel, Ph. D., manager of the industrial department of the 
Metropolitan Life, has been appointed an assistant secretary of the 
company by the board of directors. 

Howard Geldert of Atlanta, manager of The Insurance Herald 
Company, is visiting New York for the first time in some years. 

Bulletin No. 3 of the Policyholders Health Bureau of the Provident 
Savings Life reports that most satisfactory and encouraging results 
are being met with. The main subject. treated in this bulletin is 
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alcohol and the death rate. Other topics touched on are obesity, 
hygienic hints for winter and early spring, the hookworm disease and 
sanitary neglect in rural districts. 


CHICAGO AND THE WEST. 


The Commercial Life of Chicago has been sued and convicted at 
Springfield, Ill., by George Ambrose, deputy county collector, who 
charged violation of the anti-rebate law. He held that the agents of 
the company gave him an option on stock as a special inducement to 
the purchase of an insurance policy. The company in its defense 
claimed that the option on the stock had no value, as the stock was 
selling below par. 


NOTES FROM PHILADELPHIA. 


W. R. Harper, manager of the Philadelphia department of the A£tna 
Life, announces that the paid-for business of his office for 1909 showed 
an increase of twenty-five per cent over 1908, and that the new 
business now being written in Eastern and Southeastern Pennsyl- 
vania is just about double that produced five years ago, showing the 
result of aggressive management at the home office and in the field. 

The Penn Mutual Agency Association will hold its annual meeting 
this year at Rochester, N. Y., on June 28, 29 and 30. 

Argument on the application for receiver for the Union National 
Life of this city was begun on Saturday last before Judge McPherson 
in the United States Circuit Court, and when Attorney J. R. McClin- 
tock, Jr., declared that the officers of the company would welcome an 
investigation of its affairs the court continued the matter until] Tues- 
day, directing that all the officers of the company and the officials of 
the Commonwealth Securities Company, its agent, appear at that time 
and produce all the books of both concerns. 





THE MIDDLE STATES. 


Legislation at Albany. 
[FRoM OUR OWN CORRESPONDENT. ] 

At its meeting last week, the Assembly committee on insurance had 
up for a hearing the bill of Assemblyman Allen, recommended by the 
State Insurance Department, designed to place industrial and foreign 
companies on practically the same basis as the New York general 
companies in regard to the amount of insurance that can be written in 
a year. After the hearing a committee comprising E. E. Rhodes, vice- 
president of the Mutual Benefit Company of Newark; Robert Lynn Cox, 
representing the Association of Life Insurance Presidents; W. J. Tully, 
a former Senator, now general solicitor of the Metropolitan Life In- 
surance Company, and James H. McIntosh, attorney for the New York 
Life Insurance Company, was appointed to confer with Superintendent 
Hotchkiss, with a view to amending the bill. 

Alfred Hurrell, attorney for the State Department of Insurance, spoke 
in favor of the proposed bill. Pleading for the removal of the limit, de- 
claring that its only original purpose was to enforce economy of ad- 
ministration, and that that is amply guaranteed by other legal pro- 
visions, was the theme of Mr. McIntosh’s arguments in opposition. 

George E. Merigold of New York has been appointed third Deputy 
Superintendent of Insurance. The work of the Department has so in- 
creased that the office of third Deputy Superintendent has been re- 
stored. Mr. Merigold will fill such office. He is a lawyer, formerly a 
resident of Buffalo, and while there had considerable experience in the 
comptroller’s office, and also in the department of public works of 
that city. He is a graduate of the Buffalo Law School, and for the past 
four years has been secretary to Supreme Court Justice Laughlin of 
the Appellate Division, First Department, in New York city, and comes 
to the Insurance Department with strong recommendations from Justice 
Laughlin and others who are familiar with his work. He will assume 
office immediately. 

The Assembly has advanced to third reading the bill of Assemblyman 
Allen, prescribing standard provisions for accident and health policies. 

The Assembly has also progressed Assemblyman Allen’s bill amend- 
ing the insurance law generally. It requires domestic fire or marine 
stock insurance stock corporations at the time of their organization to 
have a surplus, fully paid in cash, equal to fifty per cent of the capital 
stock. It requires reinsurance by companies other than life insurance 
companies to have the approval of the Superintendent of Insurance. A 
foreign insurance corporation may be authorized to transact the busi- 
ness of ocean marine insurance, provided it makes an additional de- 
posit with the Superintendent of $200,000 in deposit securities, and files 
with the Insurance Department, annually, a separate financial state- 
ment for each class of business. The bill requires examinations by the 
Superintendent in the case of domestic life insurance corporations at 
least once in three years, and in other cases at least once in five 
years. New provisions are inserted to prohibit deceptive statements 
and to regulate the contents of advertisements, and to prohibit rebat- 
ing and discriminations. Various other provisions are included in re- 
lation to fees, expenses of examinations, deposit of securities, invest- 
ment of capital and surplus, stocks, bonds and other matters. 

In an opinion just rendered, Superintendent of Insurance Hotchkiss 
is advised by Attorney-General O’Malley that assessment life and 
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casualty insurance associations doing business under article 6 of the 
insurance law cannot insure the lives of minors. 

This opinion was called for because of the contention raised by 
counsel for an assessment association, that section 55 of the insurance 
law, amended by chapter 437 of the laws of 1902, should be construed to 
admit of these associations insuring the lives of persons of the age of 
fifteen years and upwards. In holding that such a construction of the 
statute is wrong the Attorney-General reaffirms a former ruling. 

Albany, March 31. LANCASTER. 





THE NEW ENGLAND FIELD. 


‘Etna Life’s New Officers. 

At the annual election of officers of the Aitna Life of Hartford, Conn., 
Morgan B. Brainard was elected vice-president and treasurer; Max H. 
Peiler had the title of associate actuary conferred upon him, and Mor- 
gan G. Bulkeley, Jr., was made assistant treasurer. 

Mr. Brainard was educated in the Hartford Public Schools and at Yale 
University, from which he was graduated in 1900. He was graduated 
from the Yale Law School in 1903, and practiced for two years, when 
he was elected assistant treasurer of the Aitna Life. He proved a very 
valuable man in this capacity and was promoted to the office of treas- 
urer two years later. 

Max H. Peiler, the associate actuary, was born in Prussia in 1850, and 
was educated in the Royal Prussian College at Lissa, and in the college 
at Frienwalde. He entered the service of the Attna Life in 1868 and 
has since been continuously employed in the actuarial department. He 
was appointed assistant actuary in 1902. 

Morgan G. Bulkeley, Jr., the new assistant treasurer, was graduated 
from Yale University in 1907 and entered the financial department of 
the Attna Life, where he has shown the ability to assume the higher 
duties of an officer of the company. 





THE WEST. 





—The Beneficial Life of Salt Lake City wrote in its home State last year 
$1,559,500 of new business, exceeding the next company by over $600,000. 

—The United States Life Endowment Company of Chicago is reorganizing on 
the stock plan, with $100,000 capital and $100,000 surplus. 

—DeForest Bowman, formerly general agent at Des Moines for the Washing- 
ton Life, but who has been in other business for several years, has returned to 
life insurance as special agent for the Bankers Life of Des Moines. 

—The Oklahoma Legislature has adjourned without passing any legislation 
affecting insurance companies except minor fraternal measures. The Maxey bill, 
endorsed by Governor Haskell, doubling the tax on outside insurance companies, 
was retained by the committee to which it was referred. 





MISCELLANEOUS LIFE NEWS. 


Association Formed by Managers of Mutual Life of New York. 

On Tuesday, March 15, the Western Managers Association of the 
Mutual Life of New York met for its second annual meeting at the 
office of the Central Illinois Agency in the First National Bank build- 
ing, Chicago. This association was formed a little over a year ago, 
without undue flourishes, and has had a successful existence and been 
of considerable help to its members. While not a company organiza- 
tion, it has been assured of the company’s support in such measures as 
would be of mutual concern. The association’s aim has been to devise, 
exploit and promulgate to its members such methods as were found to 
be successful in securing agents in developing the field and in produc- 
ing business. 

Shortly after the organization of the Western Association there were 
three similar associations organized of Mutual Life managers: The 
Eastern Managers Association, the Southern Managers Association, and 
the Metropolitan Managers Association, the latter composed of the 
company’s different managers in New York city and immediate sur- 
roundings. While primarily these associations were organized for the 
mutual interest of the managers, the scheme has met with the hearty 
support of the company, and it is anticipated that much good may 
come from suggestions made by the managers as to methods that will 
improve field conditions generally. 

It is the intent of the different associations to form a National Asso- 
ciation, to be composed of the presidents of the several organizations, 
to meet as frequently as may be deemed necessary, each president 
having power to represent his division, and to take up for general dis- 
cussion those questions which the managers in their respective fields 
may deem expedient. The first meeting of the National Association 
will be held in New York in the near future. 

The officers of the different associations are as follows: Western 
Managers Association: W. F. Peet, president; W. B. Carlile, vice-presi- 
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dent; Bruce Whitney, secretary and treasurer. Metropolitan Associa- 
tion: Geo. A. Brinkerhoff, president; W. T. Diefendorf, vice-president; 
Curtis H. Bowne, secretary and treasurer. Southern Association: 
Charles R. Posey, president; H. L. Remmel, vice-president; E. R. 
Ferguson, secretary and treasurer. Eastern Association: T. Howard 
Lewis, president; Wm. Allen Brown, vice-president; Dwight Holbrook, 
secretary and treasurer. 





Underwriters Association of Canada. 


The mid-year meeting of the executive committee of the Life Under- 
writers Association of Canada was held at the Windsor Hotel, Montreal, 
on March 21, and many matters of importance to the association were 
dealt with. Fifteen members were present from various portions of 
the country. 

The gathering was the most representative the association has had 
in many years. The organization of two new associations at St. Thomas 
and Windsor, together with increased membership all over the country, 
has resulted in a total membership of about 800, as compared with 504 
six months ago. 

The competition for a medal offered by John A. Tory to the indi- 
vidual member securing the largest number cf new members was ex- 
tended to include association members who were personally responsible 
for the organization of new associations, although it was declared that 
officers of the Dominion Association would be excluded. 

A special appeal was made to the members to take part in the prize 
essay competitions. The president reported that a number of members 
had promised to send in contributions, and the object of the associa- 
tion is to have every local organization represented by at least one 
paper on each of the subjects announced, which are as follows: “The 
relation of life insurance to society and State;’’ ““How co-operation 
benefits the life insurance business;’’ “‘Building for the future.’ The 
near subject; of course, refers to the life insurance business as a 
whole. 

The exact date of the next convention in Toronto was left to the con- 
vention committee. However, the convention will be held during the 
Toronto exhibition, in the latter part of August or early in September. 

lans were formed for curtailing to some extent the duration of the 
convention, yet allowing even more time for discussion of important 
topics by the fieldmen on the floor of the convention. 

It was proposed that in the near future a committee should be ap- 
pointed to take into consideration the issue of a concise book for be- 
ginners, compiled and approved by a number of the most capable field- 
men of Canada. This book would be intended to cover all phases of 
life insurance, but with particular emphasis laid upon the field work 
and the needs of the fieldman. 

The finances of the association were reported by Treasurer F. T. 
Stanfard as being in good condition, the general expense account being 
only slightly overdrawn at the present time, with a prospect of con- 
siderable receipts from fees now due. 

The banquet given by. the Montreal association in the evening at the 
“Club Canadian” was attended by eighty members and visitors, and 
the speakers were President Machum, H. C. Cox, T. B. Parkinson, J. A. 
Tory, and others prominent in the association movement. It was a 
most successful gathering, and the cordial reception given to the 
visiting members of the Dominion association executive was heartily 
appreciated and duly acknowledged by them. President J. C. Tory of 
the Montreal association was a most satisfying and efficient chairman, 
and his excellent work in the association, backed by the efforts of the 
capable secretary, Mr. Williams, has made the Montreal association 
greater than ever. At the meeting fourteen new members were elected. 





—A life company organized and doing business advertises in another column 
for stock salesmen to sell an additional block of stock in Northwestern territory. 

—A medical examiners’ association has been organized at Baltimore, with J. 
D. Inglehart president; Chas. E. Sadtler, vice-president, and W. E. Magruder, 
secretary. The body will affiliate with the Association of American Medical 
Examiners. Dr. W. E. Magruder, the secretary, is author of the work “Claims 
Arising From Results of Personal Injuries,” recently published by The Spectator 
Company. 

—tThe directors of the Canada Life Assurance Company, Toronto, are gratified 
to be able to announce that the surplus earned on quinquennial dividend policies 
issued prior to 1900 enables them to declare a bonus upon such policies as 
follows: Upon life policies a reversionary bonus addition of 1% per cent per 
annum upon the sum assured, amounting to $62.50 per $1000 of assurance (or 
its equivalent value in cash or reduction of premiums to policyholders so elect- 
ing); upon endowment assurances the bonus addition will be not less than $50 
for the quinquennium for each $1000 of assurance, payable at the end of the 
endowment period or prior death (or the equivalent of such bonus addition in 
cash or premium reduction to policyholders so electing). The profits now de- 
clared on these policies are on a cash basis from 30 per cent to 40 per cent greater 
than at the previous quinquennial division in 1905, when over $1,000,000 was 
allotted to such policies. 


————— 


—Life and accident insurance companies of Iowa were hit by the disastrous 
Rock Island wreck at Gladbrook, at which fifty people were killed and more than 
thirty injured. Claims against the Des Moines companies poured in in streams. 
The Iowa State Traveling Men’s Association was called upon to pay two $10,000 
policies for T. G. Betts of Cedar Rapids and Fred Coltonu of Washington. The 
latter had taken out his policy just eight days prior to the accident. Formerly 
the I. S. T. M. A. paid but $5000 death benefits, but at the meeting a month ago 
this was doubled in cases of death due to train accident. 
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NEW YORK SURVEYS. 


Ira H. Woolson, adjunct professor of civil engineering in Columbia 
University in the city of New York, has been appointed consulting 
engineer to the National Board of Fire Underwriters. 


Manager Frank Lock, of the Atlas of London, sailed for England 
last week with his family for a two months’ rest. 


C. F. Sturhahn of the Rossia sailed for Europe last week on the 
“Amerika.” 

On another page appears the card of E. S. Bailey, 66 Broadway, 
dealer in insurance stocks. This business was established in 1864 by 
E. S. Bailey, father of the advertiser, who died in 1908. A. F. Carell 
then took it up from the old offices at 3r Nassau street, and now 
E. S. Bailey, the son, takes hold, with offices at 66 Broadway. This is 
the only house in the country making a specialty of insurance stocks, 
and while all kinds are dealt in, fire insurance stocks are the principal 
ones. 

The sensational testimony brought out by the Insurance Superin- 
tendent in his investigation has been the absorbing topic among the 
companies during the past week. The turn in the story told by 
ex-Deputy Buckley was a surprise, and seems to have some connection 
with the developments early in the year of the loan by the late Mr. 
Sheldon of the Phenix to the deputy, which it was insisted had been 
paid. The Superintendent will endeavor to ascertain whether the 
payment was connected with the receipt of funds from the fire under- 
writers for services rendered. This is the present theory of the trans- 
action and reveals the financial management of Mr. Sheldon in a new 
light. The Buckley developments are decidedly sensational. Most of 
the witnesses in this examination seem to be bereft of memory for the 
names, dates and details of previous events, especially those drawn out 
by ietters and telegrams uncovered by the Superintendent. Up to date 
there is no positive evidence of any criminal bribery of any official, 
but it is difficult to believe that, even in Buckley’s case, there was any- 
thing more than a thin deceit practiced upon Sheldon and his associates. 
The testimony is not yet finished, but it affords the daily papers a fine 
opportunity for spreading the news of another scandal broadcast 
through the country. 


It is an open question whether a witness whose portrait, or what 
purports to be a likeness, is used, has any redress when such pictures 
are gross caricatures. The first and principal witness in the investi- 
gation is known to be one of the best-looking men in the profession; 
indeed, he has been called handsome. But what of the coarse, gross, 
unrecognizable representations labeled with his name which have been 
produced in the press here and elsewhere? They are no more entitled 
to be called a likeness of the man than a cartwheel is entitled to be 
called the moon. The law of libel probably does not apply to this 
matter, but there ought to be some penalty. 


The Eastern Union is undergoing an upheaval, caused by the with- 
drawal of the Commercial Union and the Palatine. Behind this cir- 
cumstance, the loss of the Phenix and the present refusal to add the 
name of the Fidelity-Phenix to the roll is one of the promoting causes 
of the dissatisfaction on the part of the Commercial Union and Pala- 
tine. The Eastern Union has never developed anything like the 
strength of the Western Union. It has sought to control commis- 
sions, but there has been among its own members a fear or sense of 
distrust that the agreement to limit agents’ commissions to fifteen per 
cent has been violated frequently. Probably an effort will be made 
to infuse new life into the association in order to retain the withdraw- 
ing companies, but it looks like a hopeless task. 


The report of the superintendent of surveys upon the recent fire 
in the Alwyn apartment house, of fireproof construction, is one of the 
finest specimens of a complete report of construction, causes and effects 
of fires in such buildings ever issued in this city. The recommenda- 
tions to avoid an excessive use of woodwork in trimming and paneling 
is timely, and will attract the attention of the Exchange management 
in the construction of schedule charges for defects. 


The report is 
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lucid and instructive, and deserves to be referred to a committee for 
action to carry out its recommendations. 


The developments regarding appropriations of money for legal ex- 
penses and other means of influencing legislation, from the funds 
of the Board of Underwriters, will undoubtedly lead to some drastic 
rules regarding all appropriations. Yet it is far easier to condemn 
such practices in the past than to prohibit them in future, or rather to 
provide a practical method of defeating hostile legislation without 
publicity. 

It appears the public adjuster nuisance has fastened itself upon the 
business in the city of Chicago, where it is charged that the firemen 
are in collusion with the adjusters in question. 





BOSTON AND VICINITY. 


The Boston Protective Department held its annual meeting last 
week and solemnly voted to “continue for another year.” Incidentally 
it also voted that the assessment for 1910 shall be $105,000; it cost 
nearly $103,000 last year. Augustus S. Lovett of Jordan, Lovett & 
Co. was elected president, with Horace H. Soule vice-president. 
Harrie H. Whitney, Edmund Winchester and Arthur B. Gilmore are 
the new directors. Secretary-Treasurer Spaulding and Superintendent 
Abbott were also re-elected, these two men being largely responsible 
for the splendid efficiency of the department. 


An important consolidation of two leading agencies will be effected 
April 1, when Alfred F. Bullard of A. M. Bullard & Co. becomes 
senior of Cyrus Brewer & Co., now composed of Arthur B. Gilmore, . 
Arthur K. Pope and W. T. Ulman, all young men. Mr. Bullard 
brings with him the Fidelity-Phenix, the German Alliance and the 
Royal Exchange, while the Brewer agency has the American of 
Newark, the Phoenix of London, the Delaware, the Providence Wash- 
ington and the Virginia. Mr. Bullard, who has long represented the 
Phenix, is a veteran of the “street,” and it was in his office that Mr. 
Gilmore, now the head of Cyrus Brewer & Co., entered the fire in- 
surance business. The combination is an unusually happy one, and 
will make Cyrus Brewer & Co. one of the most influential agencies in 
Boston. 


Mark R. Buxton, the dean of the active members of the New 
England Exchange, a director and special agent for the Granite State, 
and a member of Buxton & Crowley of Nashua, N. H., died suddenly 
last week in that city. Sympathetic reference to his many qualities 
were made at last Saturday’s Exchange meeting. 


CHICAGO AND THE WEST. 


C. J. Doyle, State Fire Marshal for Illinois, made two addresses in 
Chicago on March 20, one before the Underwriters Association at 
their noon-day luncheon at the La Salle Hotel, and one before the Fire 
Insurance Club of Chicago in the evening. 


Fred J. Sauter, for the last few months special agent for the Royal 
Exchange in Cook county, will, in the near future, enter the service of 
that company in Southern Illinois as one of State Agent Van Deven- 
ter’s assistants. 

The Underwriters Engineering Society held its annual meeting in 
Chicago last week and elected the following officers: President, E. W. 
Leeper; vice-president, J. C. Glidden; secretary, J. J. Gordon; treas- 
urer, H. L. Dearborn. 

H. M. Hansen has been appointed manager of the Northwestern 
Underwriters Agency at Chicago, succeeding Walter F. Knopp. 


Thomas E. Gallagher, Western manager of the 7tna, gave a dinner 
to his fieldmen on the evening of March 24 at the La Salle Hotel, in 
honor of President Clark of the company. There were about thirty 
fieldmen and heads of departments present. 


George E. Kline, vice-president of the Continental Fire, who is to 
take up his residence in New York on April 1, was tendered a farewell 
luncheon at the Union League Club in Chicago on Saturday, March 
26, by the fire insurance managers. 
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NOTES FROM PHILADELPHIA. 


Longacre & Ewing have been appointed second agents of the 
Niagara Fire for this city, succeeding Harrold E. Gillingham, who has 
had the agency for many years. 


William F. Braun, home office examiner of the Peoples National 
Fire, has been promoted to be State agent of the company for Ohio, 
with headquarters at Cincinnati. 


Both President Amonson of the Peoples National Fire and President 
Beath of the United Firemens emphatically deny that there is any 
basis for the rumor which last week was published in several in- 
surance papers, that the former company had purchased a controlling 
interest in the latter, and President Amonson wired the papers re- 
sponsible for the publication of the canard to that effect. 


Just when fire underwriters here were cungratulating themselves 
because the winter had been safely passed without the companies 
having been called on to meet a serious loss, came one on Saturday 
night on Broad street, between Lehigh avenue and Somerset street, 
which nearly wiped out of existence two large manufacturing plants 
and a lumber yard. The total loss approximates $350,000, and dashes 
the hopes of many offices which had been looking forward to the 
finishing of the first quarter of 1910 with a handsome profit. 


The name of Arnold & Wannemacher has been removed from the 
list of signers of the agreement of April, 1897, as direct reporting third 
agent of the Humboldt of Pittsburg, Pa., and added as the second 
agent of the Potomac of Washington, D. C. 





THE MIDDLE STATES. 


HEARINGS ON LEGISLATIVE EXPENSES CONTINUED. 


Superintendent of Insurance Hotchkiss of New York has continued the 
hearings on the general subject of legislative expenses during several 
days of the past week at the New York city office of the State Insurance 
Department. 

The testimony of George F. Seward concerning the offer to secure 
legislation in return for the payment of $10,000, which he scornfully 
refused, led to an examination of the man supposed to have been the 
intermediary, and whom Mr. Seward was unable to positively identify, 
and a denial from a member of the legislature who has been named. 
E. R. Kennedy mentioned having been approached with a suggestion that 
certain legislation could be effected for the sum of $40,000, which tempt- 
ing offer, however, he did not accept. 

The so-called Grady reinsurance bill came in for considerable dis- 
cussion, Mr. Correa of the Home having intimated in correspondenve 
that this bill was ‘‘bought through” the legislature. Managers Carl 
Schreiner of the Munich, and C. F. Sturhahn of the Rossia, testified 
concerning disbursements to William H. Buckley for services in connec- 
tion with legislation. It appeared from the testimony of various wit- 
nesses that the Grady reinsurance bill was opposed by practically all 
of the direct writing companies as being disadvantageous to them, while 
beneficial only to the few purely reinsurance companies. 

William H. Buckley was shown to have received many thousands of 
dollars in various years from fire, life and casualty insurance companies 
for services as to details of which Mr. Buckley appeared rather hazy 
in his recollections. He also apparently failed to elucidate his loan 
transactions with the Phenix to the satisfaction of Superintendent 
Hotchkiss. Acting under the advice of counsel he frequently refused to 
answer inquiries made by Mr. Hotchkiss, and he subsequently notified 
his bank in Albany not to give out any information concerning his 
account therein. Up to the time of writing, Judge E. E. McCall has 
not given any testimony concerning his connection with the matter of 
Mr. Buckley’s loans. 

The name of Emmet Rhodes of Auburn, N. Y., was mentioned by one 
witness as having received $10,000 from the underwriters for advocating 
the repeal of the stamp tax in Washington in 1901. Henry Evans, presi- 
dent of the Continental, testified to paying $2500 to George P. Sheldon 
in connection with legislative work on behalf of the fire insurance in- 
terests. It appears that Mr. Evans objected to the payment, but finally 
yielded to Mr. Sheldon on the latter’s statement that he would be 
obliged to pay the sum from his own pocket if the Continental did not 
pay him. Mr. Evans stated that the Continental strictly opposed pay- 
ments for legislative accounts, and at one time announced that if any 
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money contributed by the Continental was used for illegitimate pur- 
poses the company would bring suit for the recovery of the same and 
thus give publicity to the matter. 

Many letters which passed between W. H. Buckley and G. P. Sheldon 
were produced by Mr. Hotchkiss, and formed the basis of his examina- 
tion of Mr. Buckley. The latter, however, was a very obstinate wit- 
ness, and his answers were frequently of an unsatisfactory character. 

Miles M. Dawson testified that when in Albany in 1905 on behalf of the 
Washington Life, to work in favor of a bill advocated by that company, 
he was approached by Mr. Buckley, who told him that the bill could not 
be passed unless some money should be provided for the “‘boys.’’ Sub- 
sequently Mr. Buckley resumed the stand and denied that he had any 
such conversation with Mr. Dawson. 

Among the later developments was the statement of Wm. Bro Smith, 
general counsel of the Travelers of Hartford, that his company had 
paid $21,400 to William H. Buckley in 1903 for the purpose of furthering 
desired legislation. 

On Monday a letter from Mr. Buckley to Mr. Sturhahn was read, in 
the course of which, following his suggestion as to a proper fee and a 
permanent retainer, he said: 


Of course, this is not half of what it would be to anyone else, and, as 
you know, it would not under the circumstances be taken up by any 
reputable lawyers. 


Mr. Buckley, when interrogated as to the meaning of the sentence 
quoted, first stated that it had no particular significance and then re- 
fused to answer questions. In the same letter Mr. Buckley made the 
statement that he would be obliged to spend exactly the amount he had 
indicated as a proper fee; and following Superintendent Hotchkiss’ 
assertion that he did not see why that should be necessary, the in- 
ference being that the money went to someone in the State Insurance 
Department, Mr. Buckley finally asserted the statement was simply put 
in the letter to justify the large fee asked. The correspondence of Mr. 
Sheldon showed that he had considerable difficulty in securing money 
to pay Mr. Buckley in 1904. It appears that Mr. Buckley was in ne- 
gotiation with some person to whom a minimum payment of $1000 was 
to be made on behalf of three companies, and the plan was to collect 
$500 each from the three. Mr. Sheldon sent a check on behalf of his 
own company, but failed to get funds from the other companies; and 
Mr. Buckley returned the check, with an expression of regret that the 
other companies were not as far-sighted as the Phenix. A Senator, 
whose identity was indicated by the correspondence, has denied that he 
ever received a cent from Mr. Buckley, personally or as political con- 
tribution. 


Darwin P. Kingsley, president of the New York Life, testified on 
Tuesday concerning a meeting at Albany with W. H. Buckley, and stated 
that following the passage in the Senate, in 1906, of a bill amending the 
Armstrong laws and which was favored by the New York Life, Buckley 
offered to secure six Senatorial votes at $500 each—a total of $3000, at the 
same time telling Mr. Kingsley that the victory then won would be lost 
if he did not accede to the suggestion made by Buckley. Mr. Kingsley 
refused to be a party to such a transaction, and the amendment was 
rescinded the following day. Buckiey later denied having talked about 
delivering votes for money. 

Col. J. L. Cunningham, president of the Glens Falls Insurance Com- 
pany, and Geo. D. Eldridge, formerly vice-president of the Mutual Re- 
serve Life, were among the witnesses examined on Tuesday. 





Organization of Protective Fire Progressing. 


The Protective Fire Insurance Company of Syracuse, N. Y., of which 
Robert R. Tuttle is acting-president, is making favorable progress in 
the direction of its establishment upon a firm basis and the commence- 
ment of business. While it is intended that the company shall possess 
a paid-up capital of $2,500,000 and a like amount of surplus ($10 shares 
being sold at $20), the Protective Fire will commence business when its 
paid-in capital and surplus amount to $800,000. The directors of the 
Protective Holding Corporation (which is in charge of the organization 
of the Protective Fire) include some of the most prominent business 
men of Syracuse, Buffalo and other cities. Robert R. Tuttle, the well- 
known general fire insurance agent, will retire from the post of acting- 
president to assume that of managing underwriter when the Protective 
Fire begins business. A prominent Syracuse banker is to be chairman 
of the board of directors, and a permanent president will be chosen 
whose name will carry much weight in business circles. I. A. Manning 
is vice-president and manager of the Protective Holding Corporation. 
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Legislation at Albany. 
[From OUR OWN CORRESPONDENT.] 

The Assembly has passed the bill of Assemblyman Allen amending 
the insurance law by inserting an entirely new article in relation to 
co-operative fire insurance corporations. Existing corporations are 
continued. Voluntary associations are continued and made corpora- 
tions. Unless otherwise provided in its certificate of incorporation, or 
articles of association, the corporate existence of every such con- 
tinued corporation to which a certificate of authority is issued under 
the new act is extended for twenty-five years from January 1, 1911. The 
new article substantially rewrites the law relating to co-operative fire 
insurance corporations. 

The Assembly has passed the bill of Assemblyman Allen amending 
the insurance law by substituting new provisions in relation to rein- 
surance. It provides that when a reinsurance agreement is made be- 
tween other than life insurance corporations, the parties shall com- 
pute their unearned premium funds by the reinsuring corporation main- 
taining upon the portion of his liability not reinsured a reserve to be 
paid in accordance with section 118 of the insurance law, and the re- 
insured corporation maintaining a reserve equal to that which the re- 
insured corporation would have been required to maintain upon the 
amount reinsured had it retained the liability ceded by it. It also pro- 
vides for insurance by fire insurance companies against damages by 
and to sprinklers, pump, and other like apparatus. It strikes out of 
the law the provisions permitting certain foreign insurance corpora- 
tions to transact both fire and marine insurance in this State. 

Albany, March 31. LANCASTER. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 


Approximate Bid Asked 

Annual When Price, Price, 
CoMPANy. Capital. Dividend. Payable. Per Cent. Per Cent. 
City of New York........ $500,000 10 200 205 
Commonwealth .......... 500,000 10 315 eee 
ee 2,000,000 70 | 1,000 1,005 
Empire City ...........- 200,000 8 125 140 
Fidelity-Phenix .......... 2,500,000 - 9 305 310 
German Alliance ........ 400,000 15 260 xmldse 
German-American 1,500,000 30 565 575 
Germania ($50) ........ 1,000,000 18 270 295 
Glens Falls ($10)........ 200,000 30 1,500 eae 

Globe and Rutgers....... 400,000 40 470 me 
Hanover ($50) .......... 1,000,000 10 190 205 


Home 
Nassau ($50) ...........- 
Niagara ($50) 
North River ($25)....... 
Pacific ($25) 
Peter Cooper ($29)...... 
oe be ee ee 
United States ($25)...... 
Westchester ($10) 00, 

Williamsburgh City ($50). 250,000 20 


* No information. Q, Quarterly. 
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—tThe directors of the American of Newark have declared a regular quarterly 
dividend of 2% per cent and an extra dividend of the same amount, making 20 
per cent for the past year. 

—James W. Shirley, special agent of the American of Newark for New 
Jersey and New York suburban district, has been promoted to an important posi- 
tion at the home office of the company. 

—H. L. Staley, formerly in the local agency of J. B. & J. M. Turnbull at 
Utica, N. Y., and for the past four or five years stamp clerk and inspector for 
the Utica district of the New York State Underwriters Association, has been ap- 
pointed special agent for the Franklin Fire of Philadelphia in Eastern New York. 


—Fire insurance companies have advised us of quotations for their stocks as 
follows: Caledonian-American (latest sale), 150 per cent; City of New York, 
200 per cent bid, 225 per cent asked; Continental, 1000 per cent bid, 1025 per 
cent asked (new basis of capital); Fidelity-Phenix, 310 per cent bid, 330 per cent 
asked; Home, 700 per cent bid, 725 per cent asked; Niagara, 300 per cent bid, 
320 per cent asked. 

—H. M. Fairchild, special agent of the Liverpool and London and Globe for 
Eastern Pennsylvania, will be assigned to Western Pennsylvania, with head- 
quarters at Pittsburg, to succeed Harold Haskins, resigned. F. H. Walker will 
cover Central and Eastern Pennsylvania, with headquarters at Pittsburg. H. E. 
Reisinger will take charge of the District of Columbia, in addition to Maryland 
and Delaware. 

—It is stated that the Insurance Department at Albany has made a ruling to 
the effect that deposits of underwriters of Lloyds organizations must be in cash 
and must be regarded as a liability, the same as the capital of a stock fire insur- 
ance company. This, if insisted upon, will materially affect the statements of 
several of the smaller Lloyds concerns. These deposits have heretofore been 
listed as resources, and the Department will insist that if these deposits are to be 
considered as assets they must be given outright to the association without any 
condition as to return. 





THE NEW ENGLAND FIELD. 





—The Western of Pittsburg has entered Maine. 
—The Franklin of Washington, D. C., has been admitted to Connecticut. 
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—E. W. Guptill of Morse & Guptill, insurance agents at Portland, Maine, died 
last week. 

—Mark R. Buxton, special agent of the Granite State and a member of the 
agency firm of Buxton & Crowley, Nashua, N. H., died suddenly last week in that 
city. 





THE WEST. 


Ohio Events. 
[FRomM OUR OWN CORRESPONDENT. ] 

The Swan bill, designed to legalize the reciprocal or inter-insurance 
concerns, has been indefinitely postponed by the insurance committee 
of the House of Representatives. The bill would have nullified the 
Johnson bill, to bring these concerns under the insurance laws of the 
State, which has already passed the House and is awaiting the action 
of the Senate. Former Superintendent of Insurance A. I. Vorys, as the 
representative of the inter-insurance organization, supported the Swan 
bill, but it was violently opposed by others, who argued that it is unfair 
to the regular insurance companies to allow these concerns to do busi- 
ness with a free hand and without paying the same taxes that other 
companies do. 

The trustees of the Ohio German Insurance Company of Toledo have 
recommended the payment of a dividend of forty per cent on all ap- 
proved claims. To date 7357 claims, aggregating $1,069,454, for specific 
assets have been filed with the trustees, and $542,345 have been ap- 
proved. Claims rejected for specific assets amount to $238,711, and re- 
jections of ordinary claims aggregate $180,232. Claims compromised by 
order of court, releasing specific assets in dispute, amount to $162,241. 
These cover the James and Peter Donnelly claims, and $39,000 in which 
is embraced the claim of the National Bank of Commerce. There is now 
in dispute claims aggregating $60,566, and the total liabilities of the 
company are $627,510. Assets available for dividends amount to 
$305,988. 

The Benz bill has been passed by the House of Representatives. 
This measure provides that the secretary of the State Board of Health, 
the State Fire Marshal and the chief inspector of workshops and fac- 
tories shall constitute a commission to prepare and submit to the 
Seventy-ninth General Assembly a code to govern the construction of 
public and other buildings. 

The House of Representatives has passed the Mooney bill, which is in- 
tended to facilitate the withdrawal of deposits made with the State by 
insurance companies when they desire to retire from operation in Ohio. 

Cleveland, March 26. O. M. C. 





Iowa Insurance Interest. 
[From OuR OWN CORRESPONDENT. ] 

J. L. Bleakly, State Auditor for Iowa, expects to take up the plan of 
shutting out of the State the companies which do a mail-order business 
in Iowa without ever being admitted to the State. It was suggested 
when this question was agitated some months ago that the post office 
department be appealed to. Since then it has been practically decided 
by Auditor Bleakly to write to the various Insurance Commissioners 
and ask them to join in a movement to ask Congress for a special law 
on the subject. It is thought that by thus memorializing Congress and 
obtaining a law that will fit the case and can be subject to but one con- 
struction, the abuse will be eliminated. One Eastern company has per- 
sistently violated the orders of the Iowa Department, but every effort 
to put a stop to its business in Iowa has ended in failure. 

The Des Moines Fire of Des Moines has entered the market for a new 
seven-story fireproof structure, to cost $200,000. The company, one of 
the most prosperous in Iowa has just purchased a lot, 66 by 132 feet, at 
Seventh and Pleasant streets, for $40,000. Twelve years ago the same lot 
was sold for $8000. This is an indication of the increasing value of 
property in the section where the Des Moines Fire will locate. 

Des Moines, March 26. HAWKEYE. 





Cincinnati and Vicinity. 
[FrRoM OUR OWN CORRESPONDENT. ] 

Cincinnati Building Commissioner Kuhlman has notified a number of 
firms conducting automobile garages in connection with livery stables, 
that the garages must be in separate buildings hereafter. Thirty days 
are given the liverymen to make the change, after which they will be 
prosecuted for non-compliance. 

The recently organized Henry Clay Fire of Lexington has elected the 
following officers: Judge Matt. Walton, president; J. L. Watkins, first 
vice-president; A. G. Bryan, second vice-president; F. G. Stilz, secre- 
tary; J. C. Willis, treasurer; W. A. McDowell, chairman of the board of 
directors. The directors of the company are: John H. Leathers, presi- 
dent of the Louisville National Banking Company; Ed. Farley, State 
Treasurer, and Charles E. Hoge, a Frankfort banker. 

On May 1 R. H. Williams of Nashville, Tenn., will become Kentucky 
and Tennessee State agent for the Philadelphia Underwriters. 

The Toledo Fire Underwriters Association has been organized, with a 
membership of about seventy-five per cent of the eligible agents. To 
become a member an agent must have the sole agency of at least one 
fire company. 

The executive committee of the Ohio State Fire Prevention Associa- 
tion will meet in Akron on March 29, and on the thirtieth an inspection 
of the city will be made. 

The following fire companies have been admitted to West Virginia 
since the first of the year: Franklin and Potomac (Federal Under- 
writers) of Washington, D. C.; Lumbermans Mutual of Mansfield, and 
the American National of Illinois. BUCKEYE. 

Cincinnati, March 26. 
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State and Special Agency Appointments and Changes. 


Central National Fire-—Oscar Gohlke, special agent for South Dakota. 
‘ Rome, New York.—Harold Rogers, State agent for Colorado, succeeding Lee 
4. Hamlin. 

4£tna.—Fred J. Santer, Cook county special agent of the Royal Exchange, 
appointed special agent of Etna in Southern Illinois, succeeding F. H. Jones, 
who resigned to go with the Hartford Fire. 





—K. D. Weaver will assist State Agent Jones in Ohio for the Sun of London. 

—The Oklahoma Legislature has adjourned without passing any legislation 
affecting fire insurance. 

—E. E. Tones has been appointed special agent of the City of New York Fire 
for Minnesota, Missouri and Iowa. 

—The Westchester Fire has entered South Dakota. 
Omaha will be in charge of the State. 

—The Farmers of Cedar Rapids, which recently increased its capital from 
$100,000 to $200,000, is entering South Dakota. 

—Henry Evans, president of the Continental and the Fidelity-Phenix, has been 
elected an honorary member of the Western Union. 

—E. J. Booth, vice-president of the Michigan Fire and Marine, has applied 
for membership in the Western Union, succeeding the late Frank A. Whitney. 

—Chanute, Kan., has raised the license tax fee from $10 to $20 for each com- 
pany, and Independence, Kan., has reduced the license tax fee from $20 to $10. 


William T. Markhus of 


—The Nebraska Insurance Department has ruled that mutual fire companies 
may not limit the liability of policyholders. A committee has been appointed to 
ask for a reversal of the ruling. 

—John Memmer, one of the oldest fire insurance agents of Ohio, died recently 
at Akron. He was head of the local agency firm of John Memmer & Son. The 
agency will be continued by George W. Memmer. 

—The Farmers Mutual of Minneapolis is reported as having commenced man- 
damus proceedings against Insurance Commissioner Hartigan to compel the 
issuance of a license refused for alleged violation of law. 

—At the annual meeting of the Underwriters Engineering Society, held last 
week, the following officers were elected for the ensuing year: Edward W. 
Leeper, president; J. G. Glidden, vice-president; J. J. Gordon, secretary; H. L. 
Dearborn, treasurer. 

—Several changes have taken place in the field force of the Western department 
of the Fidelity-Phenix. W. H. Clemons retires from field work to take charge of 
adjustment of losses in Ohio, West Virginia, Kentucky and Tennessee, with head- 
quarters at Columbus. He is succeeded as Ohio State agent by Charles A. Cal- 
vin, transferred from Indiana, and the latter is succeeded as Indiana State agent 
by F. R. Roechert. Mark Banta will have Eastern Ohio. Hudson Jones will be 
assisted by Clarence Cook. George A. Lane will have entire charge of West 
Virginia. 





THE SOUTH. 


Georgia Gleanings. 
[FRoM OUR OWN CORRESPONDENT. ] 


Harry C. Stockdell, former general agent of the Phenix Insurance 
Company of Brooklyn at Atlanta, Ga., and who, following the revela- 
tions concerning the affairs of the company’s home office, was removed 
from his position after twenty-five years of service, was completely ex- 
onerated a few days ago by the Phenix officials of any charges of 
wrongdoing. 

The City of New York Insurance Company has made a guarantee de- 
posit of $10,000 with the State Treasurer and secured its license from 
the Comptroller-General of Georgia to do business in the State, and 
has appointed Lynch and Johnson, the well-known fire insurance agents, 
their representatives in Atlanta. 

It is reported that the licenses of the Fire Insurance Company of 
Georgia, at Dallas, Ga., and the Merchants Mutual Fire of Atlanta, have 
been revoked, because of their failure to publish and file their annual 
statements as required by law. 


Atlanta, March 26. EMPIRE. 





—Otis A. Murphey, formerly with the Dixie Fire, has gone with the American 
Home Fire of Greenville, S. C. 

—Robert H. Williams of Nashville, Tenn., has been appointed State agent of 
the Philadelphia Underwriters for Kentucky and Tennessee. 

—N. J. Heyward has been appointed special agent of the AEtna for North 
Carolina, succeeding Charles A. Pescay. O. M. Sadler has been appointed special 
agent for Mississippi. 

—Charles H. Pescay has resigned as special agent of the AEtna for Mississippi 
and New Orleans to become an independent adjuster with William S. Campbell, 
Jr., as Pescay & Campbell. 

—The Kentucky Legislature has adjourned, after passing the Nagel bill limiting 
the liability of members of mutual assessment fire companies and a bill providing 
further regulations concerning the administration of assessment fire companies and 
permitting them to have reserve funds. 

—A bill has been introduced in the Maryland Legislature amending the retalia- 
tory law in reference to transfer of deposits of securities with the State Treas- 
urer. Also a bill providing for a license fee of $300 to be paid by any company 
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Casualty, Surety, Etc. 


doing business in the State, with a tax of 1%4 per cent on the amount of pre- 
miums collected. 


—The Texas State Rating Board has adopted a resolution requiring all fire in- 
surance companies to amend their general basis April 15 to provide that while the 
initial contract rate on each policy is the rate fixed by the general basis schedule, 
the final adjustment and settlement of premiums shall be made upon the basis 
of the rate which shall ultimately be fixed by the board. 

—The firm of Williamson Bros. of Memphis, Tenn., has been dissolved as of 
April 1. S. M. Williamson will reassume his old firm name of S. M. Williamson 
& Co., confining his business to Memphis and immediate suburbs, and R. C. 
Williamson will continue in business under the style of R. C. Williamson & Co., 
operating in the States of Tennessee, Mississippi, Arkansas, Louisiana and 
Missouri. 

—tThe fire insurance companies doing a reinsurance business are seriously em- 
barrassed by the State rating law of Texas, which compels them to file their 
rates or be subject to penalties. As the companies write no direct business, 
merely reinsuring other companies at the rates adopted by them, they hold that 
it is impossible for them to comply, and have appeared before the Attorney- 
General arguing for a reconsideration of the ruling. The Department has re- 
fused to alter its opinion. 





MISCELLANEOUS FIRE NEWS. 


—the Central National Fire of Chicago has entered Nebraska and Utah. E. 
Hi. Pierce of Salt Lake City is general agent for Utah. 

—E. C. Cooper, Governor Gillett’s private secretary, wil! be the next Insurance 
Commissioner for California. E. Myron Wolf will vacate office April 1. 

—The World’s Work for April includes the following articles: ‘How to Be- 
come a Writer,” -.elen Keller;-‘ A Little Deal in Real Estate,” “Insuring Your 
Life Insurance,” ‘‘The High Cost of Living to Continue,” “The Way to Health— 
I.,” “Getting Well at Home,” by One Getting Well; II., “Self-Cure with Fresh 
Cream,” Dr. B. J. Kendall; “The Telephone as It Is To-day,” Herbert N. 
Casson; Highways of Progress” \illustrated)—-VI.; “The Future of Our Water- 
ways,” James J. Hill; “Chicago, Its Struggle and Its Dream” (illustrated), Will- 
iam Bayard Hale; ‘““‘The Speaker or the People,’ William Bayard Hale; “How 
Immigrants Solve the Cost of Living,’? Lewis E. MacBrayne; ‘‘Reminiscences of 
an American Painter’—concluded; ‘‘Paris and Rome” (illustrated), Elihu Ved- 
der; ‘‘The Negro at the North Pole” (illustrated), Matthew Henson; ‘“‘A Library 
of Autograph Books” (illustrated), Herbert Randolph Galt; “Trading in the 
Holy Spirit,” Clifford Howard. 








Casualty, Surety and Miscellaneous 








Etna Indemnity Company. 


The A®Stna Indemnity Company of Hartford, Conn., with executive 
offices in New York city, has elected Otto Kelsey, former Superintendent 
of Insurance of New York State, president, succeeding Beekman Hunt, 
resigned. The capital stock of the company was increased by $100,000, 
which was paid in cash. Daniel N. Gage, assistant secretary, in 
charge of the surety department, was elected vice-president, succeed- 
ing Samuel B. Brewster, resigned. Vice-President Charles I. Brooks 
remains with the company. William Lomax was elected secretary. A 
large amount of the company’s stock has been purchased by parties 
not heretofore connected with it, and Mr. Kelsey represents the per- 
sons now in control. Fred D. Kilburn, formerly superintendent of 
banks in New York State, remains chairman of the board of directors, 
and A. R. Sexton of Chicago, who has represented the company there, 
will have charge of the agency force. Mr. Kelsey’s high standing in 
the insurance world will, together with the Aitna Indemnity’s increased 
financial strength, operate materially to advance the company’s 
prestige. 





Equitable Accident Issues New Policy. 

The Equitable Accident Company of Boston, which is now on a stock 
basis and recently entered New York State, has issued a new policy 
form known as the “Dividend Disability,’’ which protects the insured 
from the date of issue, covers accident and illness, and provides for a 
reduction of premiums through dividends to policyholders. Special 
eare has been taken to make the policy clear and concise in its terms. 
The principal sum is payable if the insured dies from the effects of 
bodily injury during or after 200 weeks of total disability, and total 
disability benefits are payable for life. The double indemnity clause 
covers elevators, public conveyances, including platform, steps or 
running boards, burning buildings, lighting, boiler explosion or collapse 
of the outer walls of building. Weekly indemnity and surgical opera- 
tions are provided for the beneficiary in addition to death and dismem- 
berment benefits, The health provision grants indemnity for one day to 
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fifty-two weeks, with one-half benefits for confinement to the house 
during convalescence. In case of disability for life one-fourth in- 
demnity is paid, with no time limitation. 

The policy is sold at the regular rates for disability policies. 





Automobile Liability Rates. 


Representatives of the companies writing automobile liability held a 
conference in Boston last week and agreed upon the following schedule, 
the only exception being the American Fidelity of Vermont: Thirty-five 
dollars for cars up to eighteen horsepower; $2 additional for each addi- 
tional horsepower up to and including thirty; $1.50 additional for each 
additional horsepower from thirty to forty, the latter, inclusive, and $1 
additional for each horsepower above forty. 

Manager John Paulding Meade of the American Fidelity is vigorously 
announcing by advertisements in the daily newspapers that his company 
is not a party to the combination, and that its old rates obtain. 





Consolidated Casualty Company’s Affairs. 


The topic of the week in casualty insurance circles has been the 
tangled condition of affairs of the Consolidated Casualty Company of 
West Virginia and Chicago. State Auditor J. S. Darst of West Vir- 
ginia, who has taken charge of the company, has directed that all 
mail be addressed to the home office at Charleston, and but a handful 
of people have been left at Chicago. The board of directors has ap- 
pointed a special executive committee of five to handle the interests of 
the stockholders, and has by resolution given Auditor Darst all neces- 
sary power in the premises. All checks, drafts and other papers for 
the payment of money are to be signed by J. S. Darst and C. G. 
McChord. 

THE SPECTATOR is advised by Mr. Darst that it will probably be a 
couple of weeks before he can give out any information as to the 
financial statement of the company. His department is doing every- 
thing in its power to unravel the tangle, but finds it pretty slow work. 

Robert B. Armstrong has given out the following statement regard- 
ing the Consolidated Casualty Company: 

In the statements regarding the affairs of the Consolidated Casualty 
Company some errors have been made. In the first place the Insurance 
Department of West Virginia is in charge of the company. Both Mr. 
Darst and Mr. Scherr have said they are co-operating to enable the com- 
pany to continue in the insurance business. They should be given credit 
for sincerity. All the directors and all the officers have been co-operat- 
ing with them. 

As soon as criticisms of the statement of the company were made, the 
directors were called together and at my suggestion a committee of 
which Mr. McChord was elected chairman was placed in full control of 
the affairs of the company, with full powers and instructions to act with 
the Insurance Department. 

Indications of a conspiracy on the part of competitors and others to 
put the Consolidated Casualty Company out of business before it had a 
fair start are multiplying. Such investigation as we have been able to 
make has disclosed some conclusive evidence of such a conspiracy. 
Whether we will be able to secure such proof as will justify further 
proceedings depends upon further investigation. 

As the insurance officials have said, the Consolidated Casualty Com- 
pany has a great opportunity. If it is given a fair chance there is no 
reason why it should not resume its operations and become a success- 
ful company. There certainly is no lack of co-operation on the part of 
any officer or director to bring about this desired result. 

In regard to the statement that the Federal authorities have received 
a complaint regarding the Consolidated Casualty Company, I was in- 
formed about a year ago that complaint inspired by some of our com- 
petitors had been filed. I had no further information concerning the 
same until the public announcement this morning. As the matter has 
been pigeonholed all this time, it evidently was not worthy of attention. 
Anyone may file a complaint against anyone else. Until the Insurance 
Department has completed its examination and has made its report, I 
desire to make no further statement. 





Casualty No‘es. 

—E. O. Burgan, manager of the Security-Casualty Company, Indianapolis, has 
resigned. 

—Edwin A. Towne of Boston, for many years secretary-treasurer of the Com- 
mercial Travelers Eastern Accident, has died of paralysis. 

—The Northwestern Live Stock Insurance Company of Des Moines has 
branched out and entered the States of Illinois, Missouri and Nebraska. 

—Following the dissolution of the firm of Warren, Hammel & McClellan, T. 
J. McClellan becomes general agent of the Illinois Surety at Pittsburg. 

—H. H. Lowell, well known in casualty circles in Chicago, has gone to the 
Kansas City Casualty Company as manager of the surety and liability departments. 

—Keighler, Gegler & Co. of Philadelphia has resigned the agency of the 
Frankfort Marine, Accident and Plate Glass Insurance Company, which they held 
for that territory. 

—Vice-President Nichols of the Pennsylvania Casualty of Scranton, Pa., has 
just completed arrangements with the Western Union Life of Spokane, Wash., 
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whereby the Pennsylvania will reinsure the accident and health business of the 
Western Union. 

—Davis & Farley, Cleveland, Ohio, agents of the Federal Union Surety and the 
Casualty Company of America, have been made managers for Northern Ohio for 
both companies. 

—M. Seligman, formerly superintendent of the industrial department of the 
Pittsburg office of the Atlantic Casualty Company, has become connected with the 
Imperial Assurance Company in the same capacity. 

—H. D. Richardson of H. D. Richardson & Co., a prominent insurance office in 


‘New Orleans, is again able to give personal attention to his adjustment business, 


after being confined to his home for over two months. 


—Superintendent of Insurance Hotchkiss of New York has been advised by the 
Attorney-General that assessment life and casualty associations doing business 
under the insurance law cannot insure the lives of minors. 


—The National Travelers Benefit Association of Des Moines announces that 
thereafter there will be no medical examination required. The age limit of 
policyholders has been reduced from between the ages of 21 and 55 to 21 and 50. 


—The annual meeting of the Plate Glass Underwriters Association was held 
last week, and William F. Moore, president of the New Amsterdam Casualty, was 
re-elected president, and Eugene H. Winslow, president of the Metropolitan 
Casualty, re-elected vice-president. 

—Ernest J. Miller, superintendent of the burglary department of the National 
Surety and at one time manager of the burglary department of the Avtna In- 
demnity, has engaged with the Prudential Casualty Company of Indianapolis in 
the plate glass and burglary departments. 

—The Guarantee Surety and Casualty Company of Kansas City, Mo., has re- 
ceived its charter. The company has an authorized capital of $500,000 and sur- 
plus of $250,000. The officers are: President, Dr. J. P. Kanoky; vice-presidents, 
J. C. Wolcott and John H. Wiles.; secretary, James A. Roberts; treasurer, F. G. 
Robinson. 

—Edwin W. De Leon, president of the Casualty Company of America, has 
piepared a treatise on “Liability Insurance for Cyc. Annotations,” published by 
the American Law Book Company. It is a concise statement of the law of 
liability insurance as determined by judicial decisions, which will prove of great 
assistance to lawyers. 

—William H. Dowling, assistant treasurer of the Massachusetts Bonding, has 
been appointed manager of the personal accident and health department of the 
Casualty Company of America in Boston. Mr. Dowling was one of the first to 
become associated with President Falvey of the Massachusetts Bonding, who holds 
him in the highest esteem. 

—The Alabama Fidelity and Casualty Company is being organized at Mont- 
gomery, with an authorized capital of $300,000, $100,000 of which has been paid 
in. A general line of casualty business will be done. T. E. Lovejoy, president 
of the Montgomery Bank and Trust Company, will, it is said, be president, and 
J. W. Kelly, a prominent local insurance man, secretary. 

—The tna Indemnity of New York announces the following appointments: 
Jess B. Fields, Bloomington, Ind., plate glass; Wm. W. Cogswell, Bloomington, 
Ind., accident and health; Ben. W. Curtis, ount Vernon, Ind., accident and 
health; Thos. N. Beidelman, Evansville, Ind., accident and health; Silvestre E. 
Adkins, Spencer, Ind., burglary, glass, accident and health. 

—A joint resolution has been offered in the New Jersey Senate providing for 
the appointment of a commission to inquire into and report legislation upon the 
subject of employers’ liability. This commission, to be appointed by the Gov- 
ernor, is to consist of two representatives of labor, two representatives of the em- 
ployers’ interests and one member each of the Senate and House. 


—E. M. Linville, who has been located at the Philadelphia office of the London 
Guarantee and Accident for more than two years as special agent and adjuster 
for this field, and been with the company for about eight years, severs his con- 
nection with it to-morrow to become the Eastern Connecticut special agent of the 
Travelers for its liability department, with headquarters at Hartford. 


—The American Credit Indemnity has made the following general agency 
changes: C. D. Moody, formerly general agent Georgia, Tennessee and the Caro- 
linas, has been transferred to Kentucky, Ohio and Indiana; John D. Overbacher, 
formerly a special agent, has been given the general agency of Tennessee; Special 
Agent Loudon, the Carolinas, and Special Agent Witherspoon, Georgia. 

—F. Seymour Giles, New York manager of the plate glass department of the 
Philadelphia Casualty Company, has had introduced in the New York Assembly 
a bill amending the insurance law so as to permit the insurance of stock and 
fixtures in store windows which may be damaged as a result of the accidental 
breakage of the glass. The law now only permits the insurance of “glass against 
breakage.” The various plate glass insurance companies do not appear to strongly 
favor the proposed amendment. 

—The March number of The Fieldman, the Pennsylvania Casualty Company’s 
agency paper, contains the first of a series of articles which promise to be very 
interesting and helpful to the company’s agency organization. Under the general 
heading ‘“‘Little Stories of Success” they will tell how some of their most active 
representatives met with the success which they so well deserve—how they 
solicit prospects for insurance, their training in the insurance business, their 
schemes for preventing lapses, etc. 





Surety Notes. 


—D. W. McCrea, formerly with the Metropolitan Surety of New York, has 
been appointed New York city agent of the Federal Union Surety of Indianapolis 
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March 31, 1910] 


for all lines except excise bonds. The latter will be handled through the syndi- 
cate as heretofore. 


—The Oregon Surety and Casualty Company is being organized at Portland by 
Gay Lombard, W. R. Wilbur and S. C. Spencer. 


—At the annual meeting of the Illinois Surety Company, to be held in April, 
a recommendation will be made to largely increase the company’s capital. 

—Complete demoralization is said to exist in the government official bond 
business, and rates are being quoted which are lower than those which prevailed 
prior to March 1, 1909. : 


—A bill before the Maryland Senate provides for the incorporation of the 
Baltimore Bonding and Fidelity Company to do a fidelity and surety business, 
with a capital stock limited to $500,000. 


—tThe Title Guaranty and Surety Company of Scranton has been admitted to 
do official and court bond business in Georgia. Haas and MacIntyre of Atlanta 
are general agents of the company for Georgia and South Carolina. 


—tThe Illinois Surety Company has furnished a bond for $1,000,000 to John W. 
Hudson, cashier of the Denver National Bank, as executor of the will of the late 
Amelia Eddy Smith, this being the largest probate bond ever given in Denver. 

—E. A. Tallman now has charge of the Empire State Surety’s court bond de- 
partment. Mr. Tallman was formerly with the Lawyers Surety, the United 
States Fidelity and Guaranty and the Metropolitan Surety. Later he joined the 
brokerage firm of McCrea & Tallman. 


—The Massachusetts Bonding and Insurance Company of Boston has appointed 
the Maryland Insurance Agency Company, of which Charles T. Leviness, Jr., is 
president, as its general agent for the State of Maryland. The Maryland In- 
surance Agency Company has State agency contracts covering the various branches 
of insurance, and, with the Massachusetts Bonding and Insurance Company, it 
furnishes its office with a full complement of everything in insurance. 

~—Surety agents in Cleveland, Ohio, have refused to consider a reduction of 
rates for banks which have been designated as city depositories. On the request 
from the city treasurer that the full amount of bonds required be given in surety 
companies the bankers complained that the rates are too high, but promised to 


make an effort to secure a reduction, when they would comply with the request. 


The banks have, therefore, refused to cover more than half the amount with 
surety company bonds, and the remainder will have to be taken in municipal 
and other securities which have but little fluctuation in the markets. 








COMPANIES AND AGENTS 


The Firemans Fund Insurance Company. 








Even to those business men throughout the country who have never 
held one of its policies, the Firemans Fund Insurance Company of 
San Francisco is known by reputation, because of its having accom- 
plished what no other fire insurance company has ever done, and 
what was at the time generally believed to be an impossibility, viz.: 
the payment of about eleven million dollars of losses as the result of 
a single conflagration. Not only did the Firemans Fund perform this 
Herculean task in 1906, when at the beginning of that year its assets 
only aggregated $7,232,552, but by clever financiering, combined with 
the contribution of millions of dollars by those double sufferers, the 
stockholders (who thus bore the losses cf their neighbors in addition 
to their own), it closed the year 1907 with assets amounting to 
$5,938,099, and a net surplus of $806,922 over capital and all liabilities. 
It is not surprising, therefore, that the fame of this reliable institution 
has spread far beyond the confines of its own country, and that its 
marine policies are gladly accepted in those foreign parts in which it 
transacts business. Reasonable profits, extending over many years, 
will be needed to reimburse the stockholders for the funds disbursed 
to meet the emergency in 1906; and all fair-minded business men, who 
have due regard for equity, as well as a desire that such a company as 
the Firemans Fund should be well prepared to meet the next con- 
flagration call upon its funds, will be pleased to learn that the com- 
pany has made fair profits during the year 1909, in both its underwrit- 
ing and investment branches. In round numbers its underwriting gains 
were about $600,000, and those from transactions in or appreciation in 
values of securities were about $300,000. Of these profits only about 
one-fourth were ordered distributed in the form of dividends to stock- 
holders, or reserved against future dividends, while the remainder 
were added to surplus, as was also a reduction of $100,000 in the 
capital (from $1,600,000 to $1,500,000). Handsome gains were made 
during 1909 in the items usually regarded as indices of progress, viz.: 
In assets, $979,190; in unearned premium reserve, $238,164; in net 
surplus, $805,218, and in net premiums written, $427,845. With a 
capital of $1,500,000, and a net surplus of $2,014,857, the company had, 
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on January 1, 1910, prime resources aggregating $7,431,402, com- 
prising bonds valued at $3,873,906, stocks worth $685,711, real estate 
appraised at $557,442 ($550,000 of this being represented by the com- 
pany’s home office building), mortgage !oans to the amount of $472,- 
130; collateral loans, $233,450; cash in offices and banks, $565,876; 
cash with London correspondents, $84,588; premiums in course of col- 
lection, $892,216, and interest due and accrued, $66,081. The liabilities, 
exclusive of capital, including $75,000 set aside for future dividends, 
amounted to $3,916,545, thus leaving a policyholders’ surplus of 
$3,514,857. Policyholders, agents, stockholders, officers and directors 
should feel much gratified because of the fine progress made by the 
company, in the strength and stability of which they are mutually in- 
terested. In passing, as an evidence of the useful career of this virile 
institution, it may be stated that since its organization it has received 
$70,303,327 of premiums, and paid $42,027,470 for losses, while divi- 
dend disbursements have amounted to $4,191,000. The advance made 
by the company in the last three years is indicated by the fact that, 
following the San Francisco conflagration, the stock was worth far 
less than nothing, whereas it now has a book value of $234.32 per 
$100 of par value. As dividend payments amounted to ten per cent in 
1909, and as the increase in surplus on the basis of capital a year ago 
(and excluding the $100,000 added to surplus by reduction of capital) 
was over $700,000, it is evident that the benefits to stockholders reached 
a total of about fifty-four per cent on their stock; but the larger 
portion of this was left with the company to afford additional security 
for policyholders. Very careful selection of risks, and a high degree 
of popularity, are manifested by a loss ratio last year of less than forty- 
seven per cent, with a normal expense ratio. 

In brief, able, honorable and broad-minded administration on the 
part of the officers of the Firemans Fund have met with their just 
reward in a liberal degree of prosperity for the company, and in the 
strengthening of its impeccable reputation wherever insurance is 
known. That the notable record made by the Firemans Fund may be 
clearly grasped, we present below a tabulation exhibiting its growth in 
strength and usefulness. 

In connection with items shown for the year 1906, it should be 
borne in mind that they represent the combined assets and surplus 
of the old Firemans Fund Insurance Company and the (temporary) 
Firemens Fund Insurance Corporation, on December 31, 1906, when 
their combined capital was $1,800,000; and the premiums represent 
those of the two companies after deducting the sum paid by one to the 
other for reinsurance; also that the 1907 premiums include nine 
months’ writings of the old company and $2,500,000 received from the 
Corporation for reinsurance: 


Year Ending Reinsurance Net Net Premiums 

December 31. Assets. Reserve. Surplus. Received. 
Wii des ce csscdccadass<s $741,488 $244,604 $153,172 $474,224 
BOR nctancsccsadeuscaxas 1,520,895 407,999 268,332 755,504 
NT casos cuaekenswed=ba 2,431,718 797,619 484.438 1,237,789 
MN ivicccasdsddescccuncwe 3,240,861 1,222,299 846,268 1,766,819 
di dacdnesacescxsacseas 3,884,381 1,316,823 1,312,721 1,308,930 
NOS 3 focuceedancaxess 4,013,676 1,413,288 1,341,868 1,920,676 
5 RE eee errr e 4,579,013 1,706,915 1,542,555 2,355,969 
PR abdeeacccdedcncdactae 5,202,588 2,081,154 1,800,722 *3,126,584 
Mas desc deccicessncacns 5,858,820 2,336,242 2,156,119 *3,259,157 
UU gs ees decdcenosascaes 6,526,440 2,875,715 2,233,912 *4,265,388 
Ec gages ccasesaehacnes 7,232,552 3,081,730 2,718,145 *3,921,480 
RRs tccsacuackeswasddtes 7,394,764 2,676,478 928,269 *3,564,477 
cases caieesnenctacdx 5,938,099 2,870,737 806,922 *5,756,265 
NINES 2das onda waccagaccans 6,452,212 2,941,901 1,209,639 *4,217,267 
SUM od Send cvasaeicas” Ce 3,180,066 2,014,857 *4,645,112 





* Net premiums written. 


The officers of this enterprising, but conservative, company, to whom 
belongs the credit for the successful administration of its business 
are: President, William J. Dutton; vice-president, Bernard Fay- 
monville; second vice-president, J. B. Levison; secretary, Louis Wein- 
mann. 

The Firemans Fund has a well-established agency plant, embracing 
thousands of agents throughout the country for fire, inland and ocean 
marine, and automobile business, and is also represented for marine 
business by general agents in Honolulu, Shanghai, Manila, Hong Kong 
and London. Four departments divide the territory in the United 
States, outside of that directly under the jurisdiction of the home 








Fire Insurance 


office; these departments being managed by well-known and capable 
underwriters, as follows: A. K. Simpson, manager Eastern depart- 
ment, Boston, Mass.; John Marshall, Jr., and F. H. McElhone, 
associate managers Western department, Chicago, IIl.; Edgar S. 
Wilson, manager Southeastern department, Macon, Ga.; Franz Herr- 
mann, manager Atlantic marine department, New York. The com- 
pany and its department managers maintain close relations with the 
agency force by means of a thoroughly well-organized and equipped 
special agency staff. The Firemans Fund has specialized on automo- 
bile insurance during the last few years, and its liberal policy and 
favorable adjustments have rendered this branch of its business ex- 
ceptionally popular. 

Backed as it is by an unexceptionable record, and conducting its 
business on stable and well-settled lines, the Firemans Fund is an in- 
stitution which any agent may be glad to represent, with the assurance 
that it will stand by him and his clients through any stress of cir- 
cumstances. 





The Southern States Life Insurance Company. 


The above-named company, which has its headquarters at Atlanta, 
Ga., will celebrate its fourth anniversary on May 10 next. In a com- 
paratively brief period it has become firmly established, not only with 
respect to its financial stability, but as a company managed in the best 
interests of the insured. At the close of last year it showed admitted 
assets of $573,478, while the insurance in force amounted to $9,864,590. 
Its premium income last year was $369,560, and the surplus on January 
1 last was $181,556. A recent examination by the Insurance Department 
of its home State, Alabama, brought forth an unqualified endorsement of 
its management, of which President Wilmer E. Moore and his associate 
officers may well feel proud. 





Southern National Life Insurance Company. 


Among the life insurance companies which commenced operations in 
1908 was the Southern National Life Insurance Company, with head- 
quarters at Louisville, Ky. Its first complete calendar year proved a 
successful one, and at the close of 1909 it was able to report paid 
business in force amounting to $1,977,000. No effort was made to obtain 
a large volume of business at heavy cost, but the management desires 
to build up a company of persistent members. The Southern National 
has assets of $206,864, and there is a surplus on policyholders’ account 
of $190,519, indicating a high standard of financial strength. Officers of 
the company are Ed. L. Williams, president; W. L. Kennett and W. O. 
Head, vice-presidents; B. H. Poindexter, secretary; J. H. Dickey, 
treasurer; Jno. W. Ray\ general counsel, and M. K. Allen, medical di- 
rector. A board of directors composed of representative business men 
guarantee the most careful supervision of the policyholders’ interests. 





The State Life Insurance Company. 


A marked improvement in every direction was the outcome of the 
work of 1909 of the State Life Insurance Company of Indianapolis, so 
that its managers are of the firm conviction that the current year will 
prove one of the best in its history. A series of gains such as are 
shown in the latest statement of this company indicates that not only 
has the public great confidence in it, but that its ability to fulfil every 
contract is greatly enhanced. On the financial side the company added 
to its assets during 1909 the sum of $1,201,977, while at the same time 
strengthening its surplus by $314,045. It therefore now is able to show 
assets of $8,580,831, and a surplus on policyholders’ account of $1,174,606. 
The year was also marked by a substantial increase in insurance in 
force of about five million dollars to the total outstanding, which is now in 
excess of seventy-eight millions of dollars. A good showing is made by 
a comparison of the death claims paid with interest and rent receipts, 
the former being but $440,383, against $452,869 for the latter. The State 
Life operates under the compulsory deposit law of Indiana, and has on 
deposit with the Auditor of State securities aggregating $8,000,000. 
President Henry W. Bennett, with Vice-President Wilbur S. Wynn and 
Charles F. Coffin are managing the company with credit to themselves 
and satisfaction to the large body of policyholders. 





American Live Stock Insurance Company, Indianapolis. 


The value of property in the United States coming under the head of 
live stock has reached an enormous figure, and the need of really sub- 
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stantial companies to insure this class of property against loss by acci- 
dent and disease has been keenly felt in various parts of the country. 
To contribute to this demand the American Live Stock Insurance Com- 
pany of Indianapolis, Ind., was organized in 1909, with $100,000 cash 
capital. Its first year’s business shows that its officers understand the 
needs of this branch of insurance, for the company closed the year 
1909 with assets of $164,746, and surplus to policyholders of $112,063. 
The net premium income reached $107,648, and the company paid in 
losses $23,424. The first year’s work, it will be seen, was conducted 
with a very favorable loss ratio, and the expenses were also kept at a 
gratifyingly low figure. The American Live Stock Insurance Company 
is headed by Sterling R. Holt, and its secretary, Harry C. Naylor, who 
has long been identified with live stock insurance in an executive ca- 
pacity, has already demonstrated the value of his long experience in 


the success attained in this company’s first year. 








Valuable Life Insurance Publications. 


The works included in the following list are valuable historical docu- 
ments covering various phases of the development of the life insurance 
business in the United States. An insurance library to be complete 
should have all these works on its shelves. We have for sale but one or 


two copies of the works mentioned: 


Report and Testimony Taken by a Committee of the New York Legis- 
lature During an Investigation of Life Insurance Companies, 1877. 
(Out of print; very rare.) Bound in cloth; price, $95. 

Testimony Taken by a Committee of the New York State Legisla- 
ture on the Petition of Stephen English, 1873. Bound in cloth; 


price, $25. 


Report of a Special Committee of the New York State Legislature 
Appointed to Investigate Tontine Insurance, 1885. Bound in cloth; 


price, $10. 


Life Insurance, Its Nature, Origin and Progress; a plain exposition of 
the principles of life insurance, by Charles B. Norton; price, $1.75 


Investigation of Receiverships, 
cloth; price, $25. 


New York Senate, 1883. Bound in 


For copies of the above rare works, address The Spectator Company, 


135 William street, New York. 








REPORTS OF FIRE INSURANCE COMPANIES. 





Bankers Phoenix, Arizona. 


This company, which was _incor- 
porated under Arizona laws, with an 
authorized capital stock of $200,000, 
makes the following statement as of 
February 25, 1910: Bills receivable at 
realizable value, $200,000; cash on hand 
and in bank, $5000. The officers are: 
President, A. G. Hulett; vice-president 
and treasurer, Geo. H. Lg aag: 
secretary, John Hilgen; manager, P. A. 
Parker. 





Central Union, Kansas City, Mo. 


The Central Union Fire of Kansas 
City, Mo., has filed its articles of in- 
corporation at Jefferson City. The 
company expects to have a_ paid-up 
capital of $1,000,000 and a surplus of 
not less than $400,000. Offices are at 
the Dwight building. The incorporators 
are: John A. Long; Thomas T. Rely, 
G. B. Silverman, Anton Weber, T. C. 
Peltzer, Geo. H. Ruddey, George 
Kumpf, A. Danziger, Joseph A. ay, 
A. L. Cooper, Morton Wollman, H. C. 
Schwetzgabel, D. J. Hanna. 





Columbia Mutual, Philadelphia. 


The charter of the Columbia Mutual 
Fire of Philadelphia has been approved. 
The officers are: President, Anthony 
Staka; vice-president, Junius A. Smyth; 
secretary, Joseph D. Davis. 





German, Omaha. 

The stockholders of the German Fire 
of Omaha, Neb., have voted to increase 
the capital of the company from $100,- 
000 to $200,000, selling the new stock at 
$150 a share, thus adding $50,000 to 
surplus. 





Globe, San Antonio. 


Articles of incorporation have been 
filed for a new stock fire insurance 
company to be known as the Globe Fire, 


with headquarters at San Antonio, Tex. 
The capital stock is $200,000 and the 
surplus $100,000. The prime movers in 
the enterprise are Franz C. Groos, a 
banker of San Antonio, and C. ‘ 
Cameron, reomasen a? of the Commercial 
Underwriters of San Antonio. Asso- 
ciated with them are J. O. Terrell, J. 
H. Haile, Victor Hugo, Frank Wine- 
rich, all of San Antonio. 





Henry Clay, Lexington. 


The Henry Clay Fire is in_ process 
of organization at Lexington, Ky., with 
a proposed capital stock of $1,000,000 
and a ~— of $300,000. E. H. Wat- 
son and Ed. L. Williams are among the 
chief promoters. 





Mid-Continental, Kansas City, Mo. 


_ The Mid-Continental Fire has been 
incorporated in Jefferson City, and will 
have its headquarters in Kansas City. 
The capital stock is to be $500,000 and 
the surplus not less than $300,000. I. 
J. Ringolsky will be the promoter and 
general counsel for the company. 





Rellance, Phila. 


The a cng stock of the Reliance of 
Philadelphia has been increased from 
$300,000 to $400,000. The new stock 
will be sold at $75 a share (par value 
$50), thus adding $50,000 to surplus. 





Seaboard Fire, Atlantic City, N. J. 


The Seaboard Fire of Atlantic City, 
N. J., has dropped the word “Mutual” 
from its title and is now issuing stock 
policies. 





Southern Cotton Mill Mut., Greenville. 


Cotton mill men representing cotton 
interests in North and South Carolina 
and Georgia have decided to organize 
the Southern Cotton Mill Mutual Fire, 
with headquarters at Greenville, S. C 
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